Key Information Documents
In accordance with EU legislation relating to Packaged Retail and Insurance-based Investment
Products (PRIIPs), Acorn Life DAC are required to provide you with Key Information
Documents (KIDs) in respect of the investment funds available under the Acorn Life
Investment Bond.
Each investment fund its own individual KID and, as such, the KIDs for the following funds are
included below (in the same order):
• Acorn Life Managed Growth Fund
• Acorn Life Managed Fund
• Acorn Life Cautiously Managed Fund
• Acorn Life Global Property Fund
• Acorn Life Deposit Fund
The KIDs contain important information in relation to the investment funds, such as fund
objectives, risks, potential rewards and costs.
Please ensure that you take the time to read the KID(s) that are relevant to your fund selection
before your policy begins. If you have any questions about the content please do not hesitate
to contact your Acorn Life Financial Advisor.

Key Information Document (“KID”)
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name:
Acorn Life Investment Bond invested in the Acorn Life Managed Growth Fund
Insurance company:
Acorn Life DAC
Contact Details:
www.acornlife.ie ; call 091 535 700 for more information
Competent Authority:
Acorn Life is regulated by the Central Bank of Ireland
This key information document is accurate as at 01 January 2018

What is this product?
Type:

This product is a single premium Unit Linked Life Assurance Policy issued by Acorn Life DAC. The product is designed for the
investment of a substantial lump sum of money for a period of at least 5 years. We invest the initial premium and any subsequent
premiums on your behalf in the fund(s) of your choice. In this Key Information Document it is assumed that your chosen investment
option is the Acorn Life Managed Growth Fund. This fund is managed by HSBC Global Asset Management (UK) Limited. Policies are
issued under Irish law, which will govern all the terms of the contract between you and us.

Objectives:

The Managed Growth Fund is mainly invested in equities due to the long-term growth opportunities of this strategy but there is also
some investment in bond securities. The Managed Growth Fund is for the more adventurous investor. It aims for a higher return
than the Managed Fund through investing more heavily in equities.
The fund is divided into a number of units of equal value, which are allocated to each policy. Each month some of the units are
deducted from the fund to cover the cost of our continuing to look after your policy. The remaining fund is there to provide cash
benefits if you choose to surrender your policy in full or in part. You can surrender the policy at any time. We will pay you the value
of units less any tax due. The value will be calculated the next business day following receipt of the written request to surrender and
any other documents we may require. You can make lump sum extra payments into your policy if you wish. You may also choose to
switch the value of your policy in whole or in part between our different funds at any time for a nominal charge (no charge for one
switch per year).

Term:

Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value
from the policy, you should expect to keep it for at least 5 years.
We have no right to cancel the policy except with the investor’s consent or on death of the relevant life assured.

Intended
retail
investor:

This is an investment product that is designed for those who wish to invest a substantial lump sum of money to meet a particular
savings need(s) in the future.
It provides a means to pay a single premium invested into a choice of fund or funds, which may be invested in equities, fixed-interest
bonds, property-type assets and/or deposits.
The policy may be surrendered for cash at any time but there are no guarantees as to the amount which would be received as this
depends primarily on the performance of investment markets.
There is no commitment to paying any premium under the policy, once the initial premium has been paid. You may choose to pay
additional premiums at any time.
This product is aimed mainly at those in the 18-70 age group who are willing to commit to their investment for a period of at least 5
years. You should therefore not enter into such a commitment unless you would expect that you will not need to encash the policy
in the first few years. It may be surrendered at any time but the amount payable is not guaranteed. At outset the surrender value
will be less than the premium invested and subsequently it is not guaranteed and depends on the performance of investment
markets.

Insurance
benefits:

Should you die while the policy is in force, we will pay 101% of the value of your policy, less any tax due, to your estate. The policy
value will be based on unit prices calculated the next working day following receipt by Acorn Life of written notification of death.
Where there are two lives named on the policy, the death benefit is payable on the death of the second to die of the lives assured.
The value of this benefit is shown in the section 'What are the risks and what could I get in return'. We do not charge for this insurance
benefit.
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What are the risks and what could I get in return?
The risks and returns for this product depend on the choice of investment funds. Please familiarise yourself with the specific information on these and
compare their risks and returns using the fund information available at www.acornlife.ie

Risk Indicator

1

2

Lower Risk

3

4

5

6

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you.

7

Higher Risk

We have classified this product as 4 out of 7, which is a medium risk class.

The risk indicator assumes you keep the product for 5 years. The actual risk
can vary significantly if you cash in at an early stage and you may get back
less than you invested. In this Key Information Document it is assumed
you have invested in the Acorn Life Managed Growth Fund.

This rates the potential losses from future performance at a medium level,
and poor market conditions are very unlikely to impact our capacity to pay
you the value of your investment.

This product does not include any protection from future market performance so you could lose some or all of your investment. If we are not able to
pay you what is owed, you could lose your entire investment.

Performance Scenarios
The performance of the product as a whole depends on the investment funds you choose. We strongly advise you to consult the performance scenarios
within the specific Key Information Documents (KIDs) for each investment fund that you consider.
The form and figures shown in the table below have been developed in compliance with the applicable regulation. All calculations are based on
assumptions (age of the life assured, holding period, costs, etc). These assumptions are only a possible example among many others.
Investment €10,000
Survival Scenarios
Stress scenario

1 year

3 years

5 years

€4,627

€5,174

€4,202

-53.73%

-19.72%

-15.92%

€8,798

€9,356

€10,305

Average return each year

-12.02%

-2.20%

0.60%

What you might get back after costs

€10,266

€12,218

€14,542

2.66%

6.91%

7.78%

What you might get back after costs

€11,961

€15,931

€20,488

Average return each year

19.61%

16.79%

15.42%

1 year

3 years

5 years

€10,369

€12,341

€14,687

What you might get back after costs
Average return each year

Unfavourable scenario

Moderate scenario

What you might get back after costs

Average return each year
Favourable scenario

Death Scenario
Insured event

What might your beneficiaries get back
after costs

This table shows the money you could get back before Exit Tax over the next 5 years, under different scenarios, assuming that you invest €10,000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios
presented are an estimate of future performance based on evidence from the past, and are not an exact indicator. What you get will vary depending on
how the market performs and how long you keep the product. The stress scenario shows what you might get back in extreme market circumstances,
and it does not take into account the situation where we are not able to pay you.
The figures shown include all the costs of the product itself and includes the costs of your advisor or distributor. The performance scenarios and costs
assume that the highest level of commission has been paid to the person selling this product to you.
The performance figures do not include a deduction for Exit Tax but do include a deduction for the government levy.
The premium payable for your single premium policy is liable to a 1% government levy. This levy is collected by Acorn Life and passed to Revenue on
your behalf.
Under current Irish Law, the funds in which your policy is invested will grow free of tax. Your Policy Value will be subject to a potential tax liability every
eight years and upon surrender for cash at any time. The tax payable will be based on the amount by which the policy value payable exceeds the
premiums which have been paid into the policy at that time, allowing for any tax already paid.
The current (January 2018) tax rate is 41%. However this can be altered by the Government and thus it is the rate applying at the date of payment of
tax which determined the tax which will be payable. If you are an Irish resident, we will deduct the tax and pay it to Revenue. If you are no longer
resident in Ireland, or are exempt from exit tax for any reason, and have supplied the appropriate Revenue declaration as required we will pay the full
amount without deduction of tax.
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What happens if Acorn Life DAC is unable to pay out?
All policyholder assets are held separately from Acorn Life’s other assets and cannot be used by Acorn Life for our own purposes. Policyholder assets
that are invested in managed unit linked funds are set aside and held in trust by an independent custodian, HSBC Securities Services, for the
policyholder’s benefit at all times and cannot be used by the fund manager or custodian for other activities.
Returns from unit linked funds will vary depending on the type of fund you choose, the geographical region the fund is investing and what type of assets
the fund invests in. The value of these funds will reflect the performance of the underlying assets, which will be adversely affected in the event of asset
default should any of the institutions with whom money is placed suffer insolvency issues or other financial difficulties. Acorn Life are committed to
passing on to you the full value of the amount that we receive from HSBC in respect of your assets.
In accordance with EU solvency legislation, Acorn Life are required to maintain adequate levels of solvency to ensure we can meet our obligations to
policyholders at all times. This is monitored internally and reported to the Central Bank of Ireland on a regular basis.
Our Advisors are members of the Investor Compensation Scheme operated by the Investor Compensation Company Limited. Therefore, in the event of
asset default eligible policyholders may be entitled to claim some of the money they have lost from this scheme.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into
account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding
periods. The figures assume you invest €10,000. The figures are estimates and may change in the future. The costs are consistent with those reflected
in the moderate scenario in the table of performance scenarios.

Costs over time
Investment €10,000
Moderate scenario

If you cash in after 1 year

If you cash in after 3 years

If you cash in after 5 years

€741

€1,075

€1,472

8.12%

3.84%

2.97%

Total costs
Impact on return (RIY) per year

Composition of costs
The table below shows:
The impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
What the different cost categories mean.
This table shows the impact on return per year
One-off costs
Ongoing costs
Incidental costs

Entry costs

1.33%

Exit costs
Portfolio transaction costs
Other ongoing costs
Performance fees
Carried interests

0.00%
0.11%
1.53%
0.00%
0.00%

The impact of the costs you pay when entering your investment. This is the most you
will pay and you could pay less. This includes the costs of distribution of your product.
There are no exit costs on this product.
The impact of the costs of buying and selling underlying investments for the product.
The impact of the costs we take each year for managing your investments.
There are no performance fees on this product.
There are no carried interests on this product.

How long should I hold it and can I take money out early?
Recommended holding period: 5 years
Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value from the policy, you
should expect to keep it for at least 5 years. At any time you may cancel the policy and receive the value of the units attaching to it less any Exit Tax
due. The value of such units in the early years may be less than the premiums paid. You may choose to withdraw some of the value of your policy at
any time, as long as there is a reasonable amount still remaining in your fund.
When we issue you with your policy, you will have a period of thirty days to decide if the policy is exactly what you want. If you have any queries during
this period, please contact us at either our local or Head Office address. If you decide you do not wish to proceed with the policy, you can simply inform
us of the fact in writing, returning the policy documents and you will receive a full refund of any premium you have paid, less any losses which have
been incurred as a result of changes in investment markets while the policy was in force.
Subsequently, you have the right to cancel your policy at any stage, simply by informing us in writing and returning the policy documents. You will then
receive the value of your fund, although note that this could be less than the premium paid in the early years, depending on investment markets.

How can I complain?
• You can complain online through http://www.acornlife.ie/contact-us.html/
• You can call us on 091-535700. We’re open Monday to Friday from 9am to 5pm.
• You can write to us at – Client Services Department, Acorn Life DAC, St. Augustine Street, Galway.
• You can email our Client Services Department at clientservices@acornlife.ie
To help us deal with your complaint, please tell us your policy number and contact details.

Other relevant information
We will inform you if, at any time, we change our name, address, or our legal form. We will also inform you of any significant change to the charges
made under the policy. We will confirm any change to your policy as a result of partial surrenders, additional premiums or fund switches. We will contact
you annually to confirm the current surrender value under the policy.
We review and republish this Key Information Document each year; you can find the latest version on our website www.acornlife.ie.
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Key Information Document (“KID”)
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name:
Acorn Life Investment Bond invested in the Acorn Life Managed Fund
Insurance company:
Acorn Life DAC
Contact Details:
www.acornlife.ie ; call 091 535 700 for more information
Competent Authority:
Acorn Life is regulated by the Central Bank of Ireland
This key information document is accurate as at 01 January 2018

What is this product?
Type:

This product is a single premium Unit Linked Life Assurance Policy issued by Acorn Life DAC. The product is designed for the
investment of a substantial lump sum of money for a period of at least 5 years. We invest the initial premium and any subsequent
premiums on your behalf in the fund(s) of your choice. In this Key Information Document it is assumed that your chosen investment
option is the Acorn Life Managed Fund. This fund is managed by HSBC Global Asset Management (UK) Limited. Policies are issued
under Irish law, which will govern all the terms of the contract between you and us.

Objectives:

The Managed Fund is invested in equities, equity related and bond securities. The Managed Fund is for the investor who is looking
for a spread of investment and long term growth. Through a carefully managed selection of equities and securities the fund aims to
outperform returns from banks and building societies.
The fund is divided into a number of units of equal value, which are allocated to each policy. Each month some of the units are
deducted from the fund to cover the cost of our continuing to look after your policy. The remaining fund is there to provide cash
benefits if you choose to surrender your policy in full or in part. You can surrender the policy at any time. We will pay you the value
of units less any tax due. The value will be calculated the next business day following receipt of the written request to surrender and
any other documents we may require. You can make lump sum extra payments into your policy if you wish. You may also choose to
switch the value of your policy in whole or in part between our different funds at any time for a nominal charge (no charge for one
switch per year).

Term:

Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value
from the policy, you should expect to keep it for at least 5 years.
We have no right to cancel the policy except with the investor’s consent or on death of the relevant life assured.

Intended
retail
investor:

This is an investment product that is designed for those who wish to invest a substantial lump sum of money to meet a particular
savings need(s) in the future.
It provides a means to pay a single premium invested into a choice of fund or funds, which may be invested in equities, fixed-interest
bonds, property-type assets and/or deposits.
The policy may be surrendered for cash at any time but there are no guarantees as to the amount which would be received as this
depends primarily on the performance of investment markets.
There is no commitment to paying any premium under the policy, once the initial premium has been paid. You may choose to pay
additional premiums at any time.
This product is aimed mainly at those in the 18-70 age group who are willing to commit to their investment for a period of at least 5
years. You should therefore not enter into such a commitment unless you would expect that you will not need to encash the policy
in the first few years. It may be surrendered at any time but the amount payable is not guaranteed. At outset the surrender value
will be less than the premium invested and subsequently it is not guaranteed and depends on the performance of investment
markets.

Insurance
benefits:

Should you die while the policy is in force, we will pay 101% of the value of your policy, less any tax due, to your estate. The policy
value will be based on unit prices calculated the next working day following receipt by Acorn Life of written notification of death.
Where there are two lives named on the policy, the death benefit is payable on the death of the second to die of the lives assured.
The value of this benefit is shown in the section 'What are the risks and what could I get in return'. We do not charge for this insurance
benefit.
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What are the risks and what could I get in return?
The risks and returns for this product depend on the choice of investment funds. Please familiarise yourself with the specific information on these and
compare their risks and returns using the fund information available at www.acornlife.ie

Risk Indicator

1

2

Lower Risk

3

4

5

6

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you.

7

Higher Risk

The risk indicator assumes you keep the product for 5 years. The actual risk
can vary significantly if you cash in at an early stage and you may get back
less than you invested. In this Key Information Document it is assumed
you have invested in the Acorn Life Managed Fund.

We have classified this product as 3 out of 7, which is a medium-low risk
class.
This rates the potential losses from future performance at a medium-low
level, and poor market conditions are very unlikely to impact our capacity
to pay you the value of your investment.

This product does not include any protection from future market performance so you could lose some or all of your investment. If we are not able to
pay you what is owed, you could lose your entire investment.

Performance Scenarios
The performance of the product as a whole depends on the investment funds you choose. We strongly advise you to consult the performance scenarios
within the specific Key Information Documents (KIDs) for each investment fund that you consider.
The form and figures shown in the table below have been developed in compliance with the applicable regulation. All calculations are based on
assumptions (age of the life assured, holding period, costs, etc). These assumptions are only a possible example among many others.
Investment €10,000
Survival Scenarios
Stress scenario

1 year

3 years

5 years

€5,343

€5,845

€4,950

-46.57%

-16.39%

-13.12%

€8,963

€9,514

€10,388

Average return each year

-10.37%

-1.65%

0.76%

What you might get back after costs

€10,142

€11,781

€13,686

1.42%

5.62%

6.48%

What you might get back after costs

€11,461

€14,570

€18,009

Average return each year

14.61%

13.37%

12.49%

1 year

3 years

5 years

€10,243

€11,899

€13,823

What you might get back after costs
Average return each year

Unfavourable scenario

Moderate scenario

What you might get back after costs

Average return each year
Favourable scenario

Death Scenario
Insured event

What might your beneficiaries get back
after costs

This table shows the money you could get back before Exit Tax over the next 5 years, under different scenarios, assuming that you invest €10,000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios
presented are an estimate of future performance based on evidence from the past, and are not an exact indicator. What you get will vary depending on
how the market performs and how long you keep the product. The stress scenario shows what you might get back in extreme market circumstances,
and it does not take into account the situation where we are not able to pay you.
The figures shown include all the costs of the product itself and includes the costs of your advisor or distributor. The performance scenarios and costs
assume that the highest level of commission has been paid to the person selling this product to you.
The performance figures do not include a deduction for Exit Tax but do include a deduction for the government levy.
The premium payable for your single premium policy is liable to a 1% government levy. This levy is collected by Acorn Life and passed to Revenue on
your behalf.
Under current Irish Law, the funds in which your policy is invested will grow free of tax. Your Policy Value will be subject to a potential tax liability every
eight years and upon surrender for cash at any time. The tax payable will be based on the amount by which the policy value payable exceeds the
premiums which have been paid into the policy at that time, allowing for any tax already paid.
The current (January 2018) tax rate is 41%. However this can be altered by the Government and thus it is the rate applying at the date of payment of
tax which determined the tax which will be payable. If you are an Irish resident, we will deduct the tax and pay it to Revenue. If you are no longer
resident in Ireland, or are exempt from exit tax for any reason, and have supplied the appropriate Revenue declaration as required we will pay the full
amount without deduction of tax.
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What happens if Acorn Life DAC is unable to pay out?
All policyholder assets are held separately from Acorn Life’s other assets and cannot be used by Acorn Life for our own purposes. Policyholder assets
that are invested in managed unit linked funds are set aside and held in trust by an independent custodian, HSBC Securities Services, for the
policyholder’s benefit at all times and cannot be used by the fund manager or custodian for other activities.
Returns from unit linked funds will vary depending on the type of fund you choose, the geographical region the fund is investing and what type of assets
the fund invests in. The value of these funds will reflect the performance of the underlying assets, which will be adversely affected in the event of asset
default should any of the institutions with whom money is placed suffer insolvency issues or other financial difficulties. Acorn Life are committed to
passing on to you the full value of the amount that we receive from HSBC in respect of your assets.
In accordance with EU solvency legislation, Acorn Life are required to maintain adequate levels of solvency to ensure we can meet our obligations to
policyholders at all times. This is monitored internally and reported to the Central Bank of Ireland on a regular basis.
Our Advisors are members of the Investor Compensation Scheme operated by the Investor Compensation Company Limited. Therefore, in the event of
asset default eligible policyholders may be entitled to claim some of the money they have lost from this scheme.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into
account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding
periods. The figures assume you invest €10,000. The figures are estimates and may change in the future. The costs are consistent with those reflected
in the moderate scenario in the table of performance scenarios.

Costs over time
Investment €10,000
Moderate scenario

If you cash in after 1 year

If you cash in after 3 years

If you cash in after 5 years

€741

€1,069

€1,451

8.04%

3.81%

2.94%

Total costs
Impact on return (RIY) per year

Composition of costs
The table below shows:
The impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
What the different cost categories mean.
This table shows the impact on return per year
One-off costs
Ongoing costs
Incidental costs

Entry costs

1.31%

Exit costs
Portfolio transaction costs
Other ongoing costs
Performance fees
Carried interests

0.00%
0.11%
1.52%
0.00%
0.00%

The impact of the costs you pay when entering your investment. This is the most you
will pay and you could pay less. This includes the costs of distribution of your product.
There are no exit costs on this product.
The impact of the costs of buying and selling underlying investments for the product.
The impact of the costs we take each year for managing your investments.
There are no performance fees on this product.
There are no carried interests on this product.

How long should I hold it and can I take money out early?
Recommended holding period: 5 years
Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value from the policy, you
should expect to keep it for at least 5 years. At any time you may cancel the policy and receive the value of the units attaching to it less any Exit Tax
due. The value of such units in the early years may be less than the premiums paid. You may choose to withdraw some of the value of your policy at
any time, as long as there is a reasonable amount still remaining in your fund.
When we issue you with your policy, you will have a period of thirty days to decide if the policy is exactly what you want. If you have any queries during
this period, please contact us at either our local or Head Office address. If you decide you do not wish to proceed with the policy, you can simply inform
us of the fact in writing, returning the policy documents and you will receive a full refund of any premium you have paid, less any losses which have
been incurred as a result of changes in investment markets while the policy was in force.
Subsequently, you have the right to cancel your policy at any stage, simply by informing us in writing and returning the policy documents. You will then
receive the value of your fund, although note that this could be less than the premium paid in the early years, depending on investment markets.

How can I complain?
• You can complain online through http://www.acornlife.ie/contact-us.html/
• You can call us on 091-535700. We’re open Monday to Friday from 9am to 5pm.
• You can write to us at – Client Services Department, Acorn Life DAC, St. Augustine Street, Galway.
• You can email our Client Services Department at clientservices@acornlife.ie
To help us deal with your complaint, please tell us your policy number and contact details.

Other relevant information
We will inform you if, at any time, we change our name, address, or our legal form. We will also inform you of any significant change to the charges
made under the policy. We will confirm any change to your policy as a result of partial surrenders, additional premiums or fund switches. We will contact
you annually to confirm the current surrender value under the policy.
We review and republish this Key Information Document each year; you can find the latest version on our website www.acornlife.ie.
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Key Information Document (“KID”)
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name:
Acorn Life Investment Bond invested in the Acorn Life Cautiously Managed Fund
Insurance company:
Acorn Life DAC
Contact Details:
www.acornlife.ie ; call 091 535 700 for more information
Competent Authority:
Acorn Life is regulated by the Central Bank of Ireland
This key information document is accurate as at 01 January 2018

What is this product?
Type:

This product is a single premium Unit Linked Life Assurance Policy issued by Acorn Life DAC. The product is designed for the
investment of a substantial lump sum of money for a period of at least 5 years. We invest the initial premium and any subsequent
premiums on your behalf in the fund(s) of your choice. In this Key Information Document it is assumed that your chosen investment
option is the Acorn Life Cautiously Managed Fund. This fund is managed by HSBC Global Asset Management (UK) Limited. Policies
are issued under Irish law, which will govern all the terms of the contract between you and us.

Objectives:

The Cautiously Managed Fund is invested in bonds denominated in euro, issued by governments, agencies, supranationals and
corporates. All bonds have a minimum rating of at least Baa3 or BBB – from Moody’s or Standard & Poors, or are of an equivalent
quality. The Cautiously Managed Fund is suitable for investors who are prepared to accept a low level of risk for the prospect of a
more attractive return than that offered by deposit type accounts. It invests mainly in bonds denominated in euro, issued by
sovereign states, agencies, supranationals and corporates.
The fund is divided into a number of units of equal value, which are allocated to each policy. Each month some of the units are
deducted from the fund to cover the cost of our continuing to look after your policy. The remaining fund is there to provide cash
benefits if you choose to surrender your policy in full or in part. You can surrender the policy at any time. We will pay you the value
of units less any tax due. The value will be calculated the next business day following receipt of the written request to surrender and
any other documents we may require. You can make lump sum extra payments into your policy if you wish. You may also choose to
switch the value of your policy in whole or in part between our different funds at any time for a nominal charge (no charge for one
switch per year).

Term:

Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value
from the policy, you should expect to keep it for at least 5 years.
We have no right to cancel the policy except with the investor’s consent or on death of the relevant life assured.

Intended
retail
investor:

This is an investment product that is designed for those who wish to invest a substantial lump sum of money to meet a particular
savings need(s) in the future.
It provides a means to pay a single premium invested into a choice of fund or funds, which may be invested in equities, fixed-interest
bonds, property-type assets and/or deposits.
The policy may be surrendered for cash at any time but there are no guarantees as to the amount which would be received as this
depends primarily on the performance of investment markets.
There is no commitment to paying any premium under the policy, once the initial premium has been paid. You may choose to pay
additional premiums at any time.
This product is aimed mainly at those in the 18-70 age group who are willing to commit to their investment for a period of at least 5
years. You should therefore not enter into such a commitment unless you would expect that you will not need to encash the policy
in the first few years. It may be surrendered at any time but the amount payable is not guaranteed. At outset the surrender value
will be less than the premium invested and subsequently it is not guaranteed and depends on the performance of investment
markets.

Insurance
benefits:

Should you die while the policy is in force, we will pay 101% of the value of your policy, less any tax due, to your estate. The policy
value will be based on unit prices calculated the next working day following receipt by Acorn Life of written notification of death.
Where there are two lives named on the policy, the death benefit is payable on the death of the second to die of the lives assured.
The value of this benefit is shown in the section 'What are the risks and what could I get in return'. We do not charge for this insurance
benefit.
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What are the risks and what could I get in return?
The risks and returns for this product depend on the choice of investment funds. Please familiarise yourself with the specific information on these and
compare their risks and returns using the fund information available at www.acornlife.ie

Risk Indicator

1

2

Lower Risk

3

4

5

6

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you.

7

Higher Risk

We have classified this product as 2 out of 7, which is a low risk class.

The risk indicator assumes you keep the product for 5 years. The actual risk
can vary significantly if you cash in at an early stage and you may get back
less than you invested. In this Key Information Document it is assumed
you have invested in the Acorn Life Cautiously Managed Fund.

This rates the potential losses from future performance at a low level, and
poor market conditions are very unlikely to impact our capacity to pay you
the value of your investment.

This product does not include any protection from future market performance so you could lose some or all of your investment. If we are not able to
pay you what is owed, you could lose your entire investment.

Performance Scenarios
The performance of the product as a whole depends on the investment funds you choose. We strongly advise you to consult the performance scenarios
within the specific Key Information Documents (KIDs) for each investment fund that you consider.
The form and figures shown in the table below have been developed in compliance with the applicable regulation. All calculations are based on
assumptions (age of the life assured, holding period, costs, etc). These assumptions are only a possible example among many others.
Investment €10,000
Survival Scenarios
Stress scenario

1 year

3 years

5 years

€8,066

€8,014

€7,510

-19.34%

-7.12%

-5.57%

What you might get back after costs

€9,284

€9,481

€9,763

Average return each year

-7.16%

-1.76%

-0.48%

What you might get back after costs

€9,636

€10,109

€10,606

Average return each year

-3.64%

0.36%

1.18%

What you might get back after costs

€9,995

€10,774

€11,516

Average return each year

-0.05%

2.52%

2.86%

1 year

3 years

5 years

€9,732

€10,210

€10,712

What you might get back after costs
Average return each year

Unfavourable scenario

Moderate scenario

Favourable scenario

Death Scenario
Insured event

What might your beneficiaries get back
after costs

This table shows the money you could get back before Exit Tax over the next 5 years, under different scenarios, assuming that you invest €10,000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios
presented are an estimate of future performance based on evidence from the past, and are not an exact indicator. What you get will vary depending on
how the market performs and how long you keep the product. The stress scenario shows what you might get back in extreme market circumstances,
and it does not take into account the situation where we are not able to pay you.
The figures shown include all the costs of the product itself and includes the costs of your advisor or distributor. The performance scenarios and costs
assume that the highest level of commission has been paid to the person selling this product to you.
The performance figures do not include a deduction for Exit Tax but do include a deduction for the government levy.
The premium payable for your single premium policy is liable to a 1% government levy. This levy is collected by Acorn Life and passed to Revenue on
your behalf.
Under current Irish Law, the funds in which your policy is invested will grow free of tax. Your Policy Value will be subject to a potential tax liability every
eight years and upon surrender for cash at any time. The tax payable will be based on the amount by which the policy value payable exceeds the
premiums which have been paid into the policy at that time, allowing for any tax already paid.
The current (January 2018) tax rate is 41%. However this can be altered by the Government and thus it is the rate applying at the date of payment of
tax which determined the tax which will be payable. If you are an Irish resident, we will deduct the tax and pay it to Revenue. If you are no longer
resident in Ireland, or are exempt from exit tax for any reason, and have supplied the appropriate Revenue declaration as required we will pay the full
amount without deduction of tax.
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What happens if Acorn Life DAC is unable to pay out?
All policyholder assets are held separately from Acorn Life’s other assets and cannot be used by Acorn Life for our own purposes. Policyholder assets
that are invested in managed unit linked funds are set aside and held in trust by an independent custodian, HSBC Securities Services, for the
policyholder’s benefit at all times and cannot be used by the fund manager or custodian for other activities.
Returns from unit linked funds will vary depending on the type of fund you choose, the geographical region the fund is investing and what type of assets
the fund invests in. The value of these funds will reflect the performance of the underlying assets, which will be adversely affected in the event of asset
default should any of the institutions with whom money is placed suffer insolvency issues or other financial difficulties. Acorn Life are committed to
passing on to you the full value of the amount that we receive from HSBC in respect of your assets.
In accordance with EU solvency legislation, Acorn Life are required to maintain adequate levels of solvency to ensure we can meet our obligations to
policyholders at all times. This is monitored internally and reported to the Central Bank of Ireland on a regular basis.
Our Advisors are members of the Investor Compensation Scheme operated by the Investor Compensation Company Limited. Therefore, in the event of
asset default eligible policyholders may be entitled to claim some of the money they have lost from this scheme.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into
account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding
periods. The figures assume you invest €10,000. The figures are estimates and may change in the future. The costs are consistent with those reflected
in the moderate scenario in the table of performance scenarios.

Costs over time
Investment €10,000
Moderate scenario

If you cash in after 1 year

If you cash in after 3 years

If you cash in after 5 years

€742

€1,049

€1,372

7.69%

3.68%

2.85%

Total costs
Impact on return (RIY) per year

Composition of costs
The table below shows:
The impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
What the different cost categories mean.
This table shows the impact on return per year
One-off costs
Ongoing costs
Incidental costs

Entry costs

1.25%

Exit costs
Portfolio transaction costs
Other ongoing costs
Performance fees
Carried interests

0.00%
0.11%
1.49%
0.00%
0.00%

The impact of the costs you pay when entering your investment. This is the most you
will pay and you could pay less. This includes the costs of distribution of your product.
There are no exit costs on this product.
The impact of the costs of buying and selling underlying investments for the product.
The impact of the costs we take each year for managing your investments.
There are no performance fees on this product.
There are no carried interests on this product.

How long should I hold it and can I take money out early?
Recommended holding period: 5 years
Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value from the policy, you
should expect to keep it for at least 5 years. At any time you may cancel the policy and receive the value of the units attaching to it less any Exit Tax
due. The value of such units in the early years may be less than the premiums paid. You may choose to withdraw some of the value of your policy at
any time, as long as there is a reasonable amount still remaining in your fund.
When we issue you with your policy, you will have a period of thirty days to decide if the policy is exactly what you want. If you have any queries during
this period, please contact us at either our local or Head Office address. If you decide you do not wish to proceed with the policy, you can simply inform
us of the fact in writing, returning the policy documents and you will receive a full refund of any premium you have paid, less any losses which have
been incurred as a result of changes in investment markets while the policy was in force.
Subsequently, you have the right to cancel your policy at any stage, simply by informing us in writing and returning the policy documents. You will then
receive the value of your fund, although note that this could be less than the premium paid in the early years, depending on investment markets.

How can I complain?
• You can complain online through http://www.acornlife.ie/contact-us.html/
• You can call us on 091-535700. We’re open Monday to Friday from 9am to 5pm.
• You can write to us at – Client Services Department, Acorn Life DAC, St. Augustine Street, Galway.
• You can email our Client Services Department at clientservices@acornlife.ie
To help us deal with your complaint, please tell us your policy number and contact details.

Other relevant information
We will inform you if, at any time, we change our name, address, or our legal form. We will also inform you of any significant change to the charges
made under the policy. We will confirm any change to your policy as a result of partial surrenders, additional premiums or fund switches. We will contact
you annually to confirm the current surrender value under the policy.
We review and republish this Key Information Document each year; you can find the latest version on our website www.acornlife.ie.
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Key Information Document (“KID”)
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name:
Acorn Life Investment Bond invested in the Acorn Life Global Property Fund
Insurance company:
Acorn Life DAC
Contact Details:
www.acornlife.ie ; call 091 535 700 for more information
Competent Authority:
Acorn Life is regulated by the Central Bank of Ireland
This key information document is accurate as at 01 January 2018

What is this product?
Type:

This product is a single premium Unit Linked Life Assurance Policy issued by Acorn Life DAC. The product is designed for the
investment of a substantial lump sum of money for a period of at least 5 years. We invest the initial premium and any subsequent
premiums on your behalf in the fund(s) of your choice. In this Key Information Document it is assumed that your chosen investment
option is the Acorn Life Global Property Fund. This fund is managed by HSBC Global Asset Management (UK) Limited. Policies are
issued under Irish law, which will govern all the terms of the contract between you and us.

Objectives:

The fund predominantly invests in property securities, property related securities and collective investment schemes that, in turn,
invest directly or indirectly in property, unlisted property and listed property securities. The fund does not provide capital security
and investment in the fund is not guaranteed. It is suitable for investors who are willing to accept a high level of volatility (and hence
risk) for the prospect of expected long term capital growth. Currency movements could also have an adverse impact on investment
return. The long term nature of investment in property and the income generated tend to make this type of investment less volatile
than equities although it can be difficult to buy and/or sell quickly. Where the underlying funds invest directly in property, the
property in the fund may not be readily realisable, and the Fund Manager may apply a deferral on redemption requests.
The fund is divided into a number of units of equal value, which are allocated to each policy. Each month some of the units are
deducted from the fund to cover the cost of our continuing to look after your policy. The remaining fund is there to provide cash
benefits if you choose to surrender your policy in full or in part. You can surrender the policy at any time. We will pay you the value
of units less any tax due. The value will be calculated the next business day following receipt of the written request to surrender and
any other documents we may require. You can make lump sum extra payments into your policy if you wish. You may also choose to
switch the value of your policy in whole or in part between our different funds at any time for a nominal charge (no charge for one
switch per year).

Term:

Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value
from the policy, you should expect to keep it for at least 5 years.
We have no right to cancel the policy except with the investor’s consent or on death of the relevant life assured.

Intended
retail
investor:

This is an investment product that is designed for those who wish to invest a substantial lump sum of money to meet a particular
savings need(s) in the future.
It provides a means to pay a single premium invested into a choice of fund or funds, which may be invested in equities, fixed-interest
bonds, property-type assets and/or deposits.
The policy may be surrendered for cash at any time but there are no guarantees as to the amount which would be received as this
depends primarily on the performance of investment markets.
There is no commitment to paying any premium under the policy, once the initial premium has been paid. You may choose to pay
additional premiums at any time.
This product is aimed mainly at those in the 18-70 age group who are willing to commit to their investment for a period of at least 5
years. You should therefore not enter into such a commitment unless you would expect that you will not need to encash the policy
in the first few years. It may be surrendered at any time but the amount payable is not guaranteed. At outset the surrender value
will be less than the premium invested and subsequently it is not guaranteed and depends on the performance of investment
markets.

Insurance
benefits:

Should you die while the policy is in force, we will pay 101% of the value of your policy, less any tax due, to your estate. The policy
value will be based on unit prices calculated the next working day following receipt by Acorn Life of written notification of death.
Where there are two lives named on the policy, the death benefit is payable on the death of the second to die of the lives assured.
The value of this benefit is shown in the section 'What are the risks and what could I get in return'. We do not charge for this insurance
benefit.
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What are the risks and what could I get in return?
The risks and returns for this product depend on the choice of investment funds. Please familiarise yourself with the specific information on these and
compare their risks and returns using the fund information available at www.acornlife.ie

Risk Indicator

1

2

Lower Risk

3

4

5

6

The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you.

7

Higher Risk

The risk indicator assumes you keep the product for 5 years. The actual risk
can vary significantly if you cash in at an early stage and you may get back
less than you invested. In this Key Information Document it is assumed
you have invested in the Acorn Life Global Property Fund. You may not be
able to sell this fund easily or you may have to sell at a price that
significantly impacts on what you might get back.

We have classified this product as 3 out of 7, which is a medium-low risk
class.
This rates the potential losses from future performance at a medium-low
level, and poor market conditions are very unlikely to impact our capacity
to pay you the value of your investment.

This product does not include any protection from future market performance so you could lose some or all of your investment. If we are not able to
pay you what is owed, you could lose your entire investment.

Performance Scenarios
The performance of the product as a whole depends on the investment funds you choose. We strongly advise you to consult the performance scenarios
within the specific Key Information Documents (KIDs) for each investment fund that you consider.
The form and figures shown in the table below have been developed in compliance with the applicable regulation. All calculations are based on
assumptions (age of the life assured, holding period, costs, etc). These assumptions are only a possible example among many others.
Investment €10,000
Survival Scenarios
Stress scenario

1 year

3 years

5 years

€5,689

€5,440

€4,459

-43.11%

-18.37%

-14.92%

€8,603

€8,659

€9,012

-13.97%

-4.68%

-2.06%

What you might get back after costs

€9,955

€11,152

€12,494

Average return each year

-0.45%

3.70%

4.55%

What you might get back after costs

€11,521

€14,365

€17,322

Average return each year

15.21%

12.83%

11.61%

1 year

3 years

5 years

€10,055

€11,264

€12,618

What you might get back after costs
Average return each year

Unfavourable scenario

What you might get back after costs
Average return each year

Moderate scenario

Favourable scenario

Death Scenario
Insured event

What might your beneficiaries get back
after costs

This table shows the money you could get back before Exit Tax over the next 5 years, under different scenarios, assuming that you invest €10,000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios
presented are an estimate of future performance based on evidence from the past, and are not an exact indicator. What you get will vary depending on
how the market performs and how long you keep the product. The stress scenario shows what you might get back in extreme market circumstances,
and it does not take into account the situation where we are not able to pay you.
The figures shown include all the costs of the product itself and includes the costs of your advisor or distributor. The performance scenarios and costs
assume that the highest level of commission has been paid to the person selling this product to you.
The performance figures do not include a deduction for Exit Tax but do include a deduction for the government levy.
The premium payable for your single premium policy is liable to a 1% government levy. This levy is collected by Acorn Life and passed to Revenue on
your behalf.
Under current Irish Law, the funds in which your policy is invested will grow free of tax. Your Policy Value will be subject to a potential tax liability every
eight years and upon surrender for cash at any time. The tax payable will be based on the amount by which the policy value payable exceeds the
premiums which have been paid into the policy at that time, allowing for any tax already paid.
The current (January 2018) tax rate is 41%. However this can be altered by the Government and thus it is the rate applying at the date of payment of
tax which determined the tax which will be payable. If you are an Irish resident, we will deduct the tax and pay it to Revenue. If you are no longer
resident in Ireland, or are exempt from exit tax for any reason, and have supplied the appropriate Revenue declaration as required we will pay the full
amount without deduction of tax.

Page 2 of 3

What happens if Acorn Life DAC is unable to pay out?
All policyholder assets are held separately from Acorn Life’s other assets and cannot be used by Acorn Life for our own purposes. Policyholder assets
that are invested in managed unit linked funds are set aside and held in trust by an independent custodian, HSBC Securities Services, for the
policyholder’s benefit at all times and cannot be used by the fund manager or custodian for other activities.
Returns from unit linked funds will vary depending on the type of fund you choose, the geographical region the fund is investing and what type of assets
the fund invests in. The value of these funds will reflect the performance of the underlying assets, which will be adversely affected in the event of asset
default should any of the institutions with whom money is placed suffer insolvency issues or other financial difficulties. Acorn Life are committed to
passing on to you the full value of the amount that we receive from HSBC in respect of your assets.
In accordance with EU solvency legislation, Acorn Life are required to maintain adequate levels of solvency to ensure we can meet our obligations to
policyholders at all times. This is monitored internally and reported to the Central Bank of Ireland on a regular basis.
Our Advisors are members of the Investor Compensation Scheme operated by the Investor Compensation Company Limited. Therefore, in the event of
asset default eligible policyholders may be entitled to claim some of the money they have lost from this scheme.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into
account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding
periods. The figures assume you invest €10,000. The figures are estimates and may change in the future. The costs are consistent with those reflected
in the moderate scenario in the table of performance scenarios.

Costs over time
Investment €10,000
Moderate scenario

If you cash in after 1 year

If you cash in after 3 years

If you cash in after 5 years

€814

€1,294

€1,832

8.72%

4.57%

3.72%

Total costs
Impact on return (RIY) per year

Composition of costs
The table below shows:
The impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
What the different cost categories mean.
This table shows the impact on return per year
One-off costs
Ongoing costs
Incidental costs

Entry costs

1.29%

Exit costs
Portfolio transaction costs
Other ongoing costs
Performance fees
Carried interests

0.00%
0.02%
2.41%
0.00%
0.00%

The impact of the costs you pay when entering your investment. This is the most you
will pay and you could pay less. This includes the costs of distribution of your product.
There are no exit costs on this product.
The impact of the costs of buying and selling underlying investments for the product.
The impact of the costs we take each year for managing your investments.
There are no performance fees on this product.
There are no carried interests on this product.

How long should I hold it and can I take money out early?
Recommended holding period: 5 years
Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value from the policy, you
should expect to keep it for at least 5 years. At any time you may cancel the policy and receive the value of the units attaching to it less any Exit Tax
due. The value of such units in the early years may be less than the premiums paid. You may choose to withdraw some of the value of your policy at
any time, as long as there is a reasonable amount still remaining in your fund.
When we issue you with your policy, you will have a period of thirty days to decide if the policy is exactly what you want. If you have any queries during
this period, please contact us at either our local or Head Office address. If you decide you do not wish to proceed with the policy, you can simply inform
us of the fact in writing, returning the policy documents and you will receive a full refund of any premium you have paid, less any losses which have
been incurred as a result of changes in investment markets while the policy was in force.
Subsequently, you have the right to cancel your policy at any stage, simply by informing us in writing and returning the policy documents. You will then
receive the value of your fund, although note that this could be less than the premium paid in the early years, depending on investment markets.

How can I complain?
• You can complain online through http://www.acornlife.ie/contact-us.html/
• You can call us on 091-535700. We’re open Monday to Friday from 9am to 5pm.
• You can write to us at – Client Services Department, Acorn Life DAC, St. Augustine Street, Galway.
• You can email our Client Services Department at clientservices@acornlife.ie
To help us deal with your complaint, please tell us your policy number and contact details.

Other relevant information
We will inform you if, at any time, we change our name, address, or our legal form. We will also inform you of any significant change to the charges
made under the policy. We will confirm any change to your policy as a result of partial surrenders, additional premiums or fund switches. We will contact
you annually to confirm the current surrender value under the policy.
We review and republish this Key Information Document each year; you can find the latest version on our website www.acornlife.ie.
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Key Information Document (“KID”)
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to
help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products.

Product
Product name:
Acorn Life Investment Bond invested in the Acorn Life Deposit Fund
Insurance company:
Acorn Life DAC
Contact Details:
www.acornlife.ie ; call 091 535 700 for more information
Competent Authority:
Acorn Life is regulated by the Central Bank of Ireland
This key information document is accurate as at 01 January 2018

What is this product?
Type:

This product is a single premium Unit Linked Life Assurance Policy issued by Acorn Life DAC. The product is designed for the
investment of a substantial lump sum of money for a period of at least 5 years. We invest the initial premium and any subsequent
premiums on your behalf in the fund(s) of your choice. In this Key Information Document it is assumed that your chosen investment
option is the Acorn Life Deposit Fund. This fund is managed by HSBC Global Asset Management (UK) Limited. Policies are issued
under Irish law, which will govern all the terms of the contract between you and us.

Objectives:

The Deposit Fund is invested in bank deposits. The Deposit Fund's objective is to achieve steady, secure growth with the emphasis
on security through investing in deposits. This fund is suitable as a temporary home for money when markets are volatile.
The fund is divided into a number of units of equal value, which are allocated to each policy. Each month some of the units are
deducted from the fund to cover the cost of our continuing to look after your policy. The remaining fund is there to provide cash
benefits if you choose to surrender your policy in full or in part. You can surrender the policy at any time. We will pay you the value
of units less any tax due. The value will be calculated the next business day following receipt of the written request to surrender and
any other documents we may require. You can make lump sum extra payments into your policy if you wish. You may also choose to
switch the value of your policy in whole or in part between our different funds at any time for a nominal charge (no charge for one
switch per year).

Term:

Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value
from the policy, you should expect to keep it for at least 5 years.
We have no right to cancel the policy except with the investor’s consent or on death of the relevant life assured.

Intended
retail
investor:

This is an investment product that is designed for those who wish to invest a substantial lump sum of money to meet a particular
savings need(s) in the future.
It provides a means to pay a single premium invested into a choice of fund or funds, which may be invested in equities, fixed-interest
bonds, property-type assets and/or deposits.
The policy may be surrendered for cash at any time but there are no guarantees as to the amount which would be received as this
depends primarily on the performance of investment markets.
There is no commitment to paying any premium under the policy, once the initial premium has been paid. You may choose to pay
additional premiums at any time.
This product is aimed mainly at those in the 18-70 age group who are willing to commit to their investment for a period of at least 5
years. You should therefore not enter into such a commitment unless you would expect that you will not need to encash the policy
in the first few years. It may be surrendered at any time but the amount payable is not guaranteed. At outset the surrender value
will be less than the premium invested and subsequently it is not guaranteed and depends on the performance of investment
markets.

Insurance
benefits:

Should you die while the policy is in force, we will pay 101% of the value of your policy, less any tax due, to your estate. The policy
value will be based on unit prices calculated the next working day following receipt by Acorn Life of written notification of death.
Where there are two lives named on the policy, the death benefit is payable on the death of the second to die of the lives assured.
The value of this benefit is shown in the section 'What are the risks and what could I get in return'. We do not charge for this insurance
benefit.
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What are the risks and what could I get in return?
The risks and returns for this product depend on the choice of investment funds. Please familiarise yourself with the specific information on these and
compare their risks and returns using the fund information available at www.acornlife.ie

Risk Indicator
The summary risk indicator is a guide to the level of risk of this product
compared to other products. It shows how likely it is that the product will
lose money because of movements in the markets or because we are not
able to pay you.
We have classified this product as 1 out of 7, which is the lowest risk class.
The risk indicator assumes you keep the product for 5 years. The actual risk
can vary significantly if you cash in at an early stage and you may get back
less than you invested. In this Key Information Document it is assumed
you have invested in the Acorn Life Deposit Fund.

This rates the potential losses from future performance at a very low level,
and poor market conditions are very unlikely to impact our capacity to pay
you the value of your investment.

This product does not include any protection from future market performance so you could lose some or all of your investment. If we are not able to
pay you what is owed, you could lose your entire investment.

Performance Scenarios
The performance of the product as a whole depends on the investment funds you choose. We strongly advise you to consult the performance scenarios
within the specific Key Information Documents (KIDs) for each investment fund that you consider.
The form and figures shown in the table below have been developed in compliance with the applicable regulation. All calculations are based on
assumptions (age of the life assured, holding period, costs, etc). These assumptions are only a possible example among many others.
Investment €10,000
Survival Scenarios
Stress scenario

Unfavourable scenario

Moderate scenario

Favourable scenario

1 year

3 years

5 years

What you might get back after costs

€9,212

€8,978

€8,715

Average return each year

-7.88%

-3.53%

-2.71%

What you might get back after costs

€9,261

€8,991

€8,731

Average return each year

-7.39%

-3.38%

-2.68%

What you might get back after costs

€9,272

€9,009

€8,753

Average return each year

-7.28%

-3.42%

-2.63%

What you might get back after costs

€9,282

€9,025

€8,774

Average return each year

-7.18%

-3.36%

-2.58%

1 year

3 years

5 years

€9,364

€9,099

€8,840

Death Scenario
Insured event

What might your beneficiaries get back
after costs

This table shows the money you could get back before Exit Tax over the next 5 years, under different scenarios, assuming that you invest €10,000.
The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products. The scenarios
presented are an estimate of future performance based on evidence from the past, and are not an exact indicator. What you get will vary depending on
how the market performs and how long you keep the product. The stress scenario shows what you might get back in extreme market circumstances,
and it does not take into account the situation where we are not able to pay you.
The figures shown include all the costs of the product itself and includes the costs of your advisor or distributor. The performance scenarios and costs
assume that the highest level of commission has been paid to the person selling this product to you.
The performance figures do not include a deduction for Exit Tax but do include a deduction for the government levy.
The premium payable for your single premium policy is liable to a 1% government levy. This levy is collected by Acorn Life and passed to Revenue on
your behalf.
Under current Irish Law, the funds in which your policy is invested will grow free of tax. Your Policy Value will be subject to a potential tax liability every
eight years and upon surrender for cash at any time. The tax payable will be based on the amount by which the policy value payable exceeds the
premiums which have been paid into the policy at that time, allowing for any tax already paid.
The current (January 2018) tax rate is 41%. However this can be altered by the Government and thus it is the rate applying at the date of payment of
tax which determined the tax which will be payable. If you are an Irish resident, we will deduct the tax and pay it to Revenue. If you are no longer
resident in Ireland, or are exempt from exit tax for any reason, and have supplied the appropriate Revenue declaration as required we will pay the full
amount without deduction of tax.
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What happens if Acorn Life DAC is unable to pay out?
All policyholder assets are held separately from Acorn Life’s other assets and cannot be used by Acorn Life for our own purposes. Policyholder assets
that are invested in the Deposit Fund are placed in bank deposit accounts by Acorn Life. The value of the Deposit Fund will reflect the performance of
these deposit accounts.
Acorn Life are committed to passing on to you the full value of the amount that we receive from the relevant banks in respect of your assets. However,
our liability is limited to the amounts that we actually receive from the relevant banks. In the event that the relevant banks suffer insolvency issues or
other financial difficulties and are therefore unable to meet their obligations to Acorn Life, you may lose some or all of the amount invested.
It is important to be aware that Acorn Life only place policyholder assets in deposit accounts with banks that have an A-rating. In addition, in accordance
with EU solvency legislation Acorn Life are required to maintain adequate levels of solvency to ensure we can meet our obligations to policyholders at
all times. This is monitored internally and reported to the Central Bank of Ireland on a regular basis.
Our Advisors are members of the Investor Compensation Scheme operated by the Investor Compensation Company Limited. Therefore, in the event of
asset default eligible policyholders may be entitled to claim some of the money they have lost from this scheme.

What are the costs?
The Reduction in Yield (RIY) shows what impact the total costs you pay will have on the investment return you might get. The total costs take into
account one-off, ongoing and incidental costs. The amounts shown here are the cumulative costs of the product itself, for three different holding
periods. The figures assume you invest €10,000. The figures are estimates and may change in the future. The costs are consistent with those reflected
in the moderate scenario in the table of performance scenarios.

Costs over time
Investment €10,000
Moderate scenario

If you cash in after 1 year

Total costs
Impact on return (RIY) per year

If you cash in after 3 years

If you cash in after 5 years

€711

€940

€1,162

7.10%

3.23%

2.44%

Composition of costs
The table below shows:
The impact each year of the different types of costs on the investment return you might get at the end of the recommended holding period
What the different cost categories mean.
This table shows the impact on return per year
One-off costs
Ongoing costs
Incidental costs

Entry costs

1.20%

Exit costs
Portfolio transaction costs
Other ongoing costs
Performance fees
Carried interests

0.00%
0.00%
1.24%
0.00%
0.00%

The impact of the costs you pay when entering your investment. This is the most you
will pay and you could pay less. This includes the costs of distribution of your product.
There are no exit costs on this product.
The impact of the costs of buying and selling underlying investments for the product.
The impact of the costs we take each year for managing your investments.
There are no performance fees on this product.
There are no carried interests on this product.

How long should I hold it and can I take money out early?
Recommended holding period: 5 years
Your policy has no specific period for which it remains in force. It is designed to last for as long as you want it but to get good value from the policy, you
should expect to keep it for at least 5 years. At any time you may cancel the policy and receive the value of the units attaching to it less any Exit Tax
due. The value of such units in the early years may be less than the premiums paid. You may choose to withdraw some of the value of your policy at
any time, as long as there is a reasonable amount still remaining in your fund.
When we issue you with your policy, you will have a period of thirty days to decide if the policy is exactly what you want. If you have any queries during
this period, please contact us at either our local or Head Office address. If you decide you do not wish to proceed with the policy, you can simply inform
us of the fact in writing, returning the policy documents and you will receive a full refund of any premium you have paid, less any losses which have
been incurred as a result of changes in investment markets while the policy was in force.
Subsequently, you have the right to cancel your policy at any stage, simply by informing us in writing and returning the policy documents. You will then
receive the value of your fund, although note that this could be less than the premium paid in the early years, depending on investment markets.

How can I complain?
• You can complain online through http://www.acornlife.ie/contact-us.html/
• You can call us on 091-535700. We’re open Monday to Friday from 9am to 5pm.
• You can write to us at – Client Services Department, Acorn Life DAC, St. Augustine Street, Galway.
• You can email our Client Services Department at clientservices@acornlife.ie
To help us deal with your complaint, please tell us your policy number and contact details.

Other relevant information
We will inform you if, at any time, we change our name, address, or our legal form. We will also inform you of any significant change to the charges
made under the policy. We will confirm any change to your policy as a result of partial surrenders, additional premiums or fund switches. We will contact
you annually to confirm the current surrender value under the policy.
We review and republish this Key Information Document each year; you can find the latest version on our website www.acornlife.ie.

Page 3 of 3

